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Behavioral Finance

ÁNonsensebehaviour its timeless.

ÁBehavioral Finance drives our strategy, in fact , how the psicology of market and economic players

affects the markets.

ÁBehavioral Finance helps to understand why and how Markets can be inefficient . Different Players

can be non-rational in a particular and specific period of time and this creates opportunities to take

advantage of it .

ÁHow big is this contradiction ?Its just a matter of time .
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Our Absolute Return philosophy. Sophisticated proprietary R&D

|  www.fondos.gvcgaesco.com 3

GVC Gaesco Retorno Absoluto, FI
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Inefficiency validation

It does exist &
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Modelling:
At least 25 years data

Optimization

Implementation

Single strategy (1 model) Multi Strategy (20models)

Strategy Portfolio optimization

GVC Gaesco Patrimonialista, FI

Implementation of the Strategy
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GVC Gaesco Patrimonialista. Description of the Model
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Á EquityInvestmentrange: 0%- 100%

Á Thepercentageof investmentin eachcategoryisdeterminedby analysingthe relationshipbetweenperformanceandvolatility

Á Nomore than12.50%of the total fund assetswill be investedin a singlecategory

Á Maximum10%of the total fund assetswill be investedin ETFs

Á Takingadvantageof the internal cyclesof the market
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GVC Gaesco Patrimonialista % InvestmentAllocationMay 31st 2021
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GVC Gaesco Patrimonialista. Utilizationrate evolutionin 2020-2021
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